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1. Course Description

This course on Financing of Education aims at orienting about conceptual basis and modes of education financing with particular reference to school education to higher education students. It intends to provide knowledge about the way education in general and school education in particular are financed and regulated. The course also orients students about different practices of ensuring financial accountability in education sector.  Thus this course encourages students to have a broader conceptual clarity about financing of education. 

2. General Objectives

The general objectives of this course are as follows:

· To enable students to conceptualize and explain the basic philosophies behind education financing.

· To enable students to understand and explain the multiple sources of education financing and the ways these sources operate simultaneously.  

· To enable students to conceptualize and explain how different trends and modalities of school education financing operate and interact particularly in the case of Nepal. 

· To make students knowledgeable about the techniques of financial resource management in education
· To familiarize students with the economic analysis of education financing.
3. Course Outlines
	Specific
Objectives
	Contents
	Teaching hrs (48)

	· Describe the basic principles behind education financing.
	Unit 1: Economics of Education Finance

1.1 Principle of education finance

1.1.1 Definition

1.1.2  Scope

1.2 Objectives of financing of education

1.3 Approaches to financing of education

1.4 Investment Decision

1.5 Risk, return, and the opportunity cost of schooling

1.6 Conditional cash transfer

1.7 Subsidization in Education
	12

	· Identify and explain the indicators education financing.

· Understand and explain the multiple sources of education financing and the ways these sources operate simultaneously.  
	Unit 2:Indicators and Sources of Financing of Education
2.1 Indicators of financing of education 

2.1.1 Educational expenditure and GDP/GNP/GNH

2.1.2 Educational expenditure and national budget

2.2 Sources of school finance

2.3 Concept of cost sharing and cost recovery in school finance
	8

	· Explain the general trends and modalities  of education financing 

· Explain trends and modalities of school education financing in the context of Nepal.

· Outline the critical issues on financing modalities of the government.


	Unit 3: Trends and Modalities  of Financing of School Education
3.1 Trends (National and International)

3.2 Modalities of government expenditure on education

3.2.1 Block grants/lump-sum grants 

3.2.2 Per capita funding

3.2.3 Matching fund

3.2.4 Ear marked Scheme

3.2.5 Performance based scheme

3.3 Critical issues on financing modalities
	12

	· Describe critically the techniques of financial resource management in education.

· Explain some critical issues of managing educational resources.


	Unit 4:Financial Resource Management
4.1 Concepts and practices

4.2 Resource generation & its administration

4.3 Resource planning and targeting

4.4 Some critical issues related to managing educational resources
	8

	· Analyze financing  of education  from economic  perspective

· Explain different ways of auditing in education.

· Explain role of different types of audit in ensuring financial discipline.
	Unit 5: Economic Analysis of Financing of Education

5.1 Allocation of resources in education sector (both governmental and non-governmental)

5.2 Equity and efficiency in public expenditure on education

5.3 Efficiency in public expenditure on education 

5.4 Auditing and efficiency of public expenditure with reference to school financing

5.4.1 Concept of audit and social audit

5.4.2 Objectives of audit 

5.4.3 Types of audit (internal, external, social)

5.4.4Financial auditing and performance auditing 
	8


4. Instructional Techniques: Two types of instructional techniques- general and specific will be used to deliver the course.  Specific techniques will be used to deliver the specific units selected by the teacher in consultation with the students. General techniques are briefly described below. 

4.1 Lecture and tutorial support on the difficult content, and assignment can be used as specific instructional techniques by the teacher. Types of learning activities that the teacher is expected to facilitate will range  from ensuring attendance to lectures, performing specific assignments, writing papers,  initiating independent private study, reading and reviewing books, journals and papers, learning how to give constructive criticism, and peer group study.

5. Evaluation: Evaluation of students’ performance is done on two-way system of internal and external evaluation. Internal evaluation will take the form of formative assessment of students’ performance, grades on which will be added to the grades of external evaluation.

5.1 Internal Evaluation - 40%

Internal evaluation will be based on the following criteria:

Oral examination, seminar/workshop/conference presentation, written essay and examination (unit tests), quizzes, paper-pencil/ test will take the form of continuous assessment. Internal evaluation will be conducted by the course teacher based on the following activities:

Attendance 







5 points

Participation in learning activities 




5 points

First assignment/midterm exam  




10 points 

Second assignment/assessment (1 or two)



10 points

Third assignment/ assessment





10 points

_________________________________________________________________________

Total








40 points

5.2 External Evaluation (Final Examination) - 60%

External evaluation will be conducted by Examination Division of the Dean’s office, Faculty of Education as final or end of semester examination with a focus on the following types of questions:

Objective type questions  (Multiple choice items 10x1) 

10 points

Short answer  questions (6questions x 5points)         


30 points

Long answer questions (2 questions x 10 points) 
 

20 points

_______________________________________________________________

Total








60 points
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